Barreto

Hist of Econ
Paper 2: John Maynard Keynes
All of the sources below are available on the class webpage and are required for this paper.
• After reading the concluding chapter of The General Theory (this is key and you must have some quotations from Keynes in your paper)
• After watching my video titled Inequality and the Market System
• After reading Skidelsky, "Keynes and the Ethics of Capitalism" 
• After reading Piketty’s introductory chapter from Capital in the 21st Century (we read the first part earlier this semester, but now you will finish reading the rest of it)
• After reading Plotnick, et al., "The 20th Century Record of Inequality and Poverty in the US" 

• After researching the Gini Coefficient for the distribution of income in the US today 
• After reading “The Spread” from Brynjolfsson and McAfee’s Second Machine Age
• After thinking carefully and logically about the points and claims made
Write a well-organized paper titled, "Keynes on Inequality in the United States Today" that directly answers the following question: 
Would John Maynard Keynes support even more 
redistribution in the United States today?

Purpose:

To understand what Keynes thought about inequality and the prospects for creating a more equal society via redistribution.

Task:
Figure out what Keynes said in Chapter 24 and take a side—would he support or oppose greater redistribution in the US today? You can refer to wealth taxation arguments or proposals in the news for higher top marginal income tax rates in your introduction.
The issue of inequality is complicated because there are a series of concepts that you have to understand clearly. Income and wealth are not the same. Also, inequality is really hard to measure. You will have to read about and find estimates of inequality using the Gini coefficient. Use the https://wid.world website to update Plotnick, et al.’s Figure 2. Finally, even if you conclude Keynes would have argued that there is too much inequality, you still have to determine if he would have supported greater redistribution (by taking from rich and giving to poor via taxes and transfers) as the way to reduce inequality.
Additional Sources:

I recommend that you watch the Keynes video and look at the three additional papers that I put on the class webpage. You do not have to use these sources, but I believe they might be helpful to you so I want to give you the best chance to write a good paper. You can, of course, look for other papers, but please make sure they are academic sources.
The Rules:
1) Your paper must be between 10 and 15 pages, not including the title and references page. It should be double-spaced, normal margins and font size (say 12-point Times Roman or something like that).

2) Organization:

a) The paper should start with an introductory paragraph that presents the issue and q clear thesis statement that directly answers the question. You will also need a paragraph that describes the main points that will be made and the structure of the paper.
b) The body must contain a series of points that support your answer. There are many points to make and directions to take in this essay. Try to focus on a few ideas or issues that you think are especially important. 
c) Somewhere in your paper you must include your findings on the Gini Coefficient for the US. You need a definition and explanation of the Gini Coefficient. It is a good idea to find Gini’s for various countries in order to get a feel for what the Gini means. Plotnick, et al. has data on the US Gini over time, but this is an old paper and ends in the 1990s. What has happened since then? Use https://wid.world to poke around and explore inequality in other countries. Figure out how to update Plotnick, et al.’s Figure 2 so it looks nice in your paper.
d) The paper must end with a conclusion that summarizes the points made and restates your answer to the question.

3) Carefully cite all quotations. Please include references for your source or sources for the Gini Coefficient. You can do better than Wikipedia. Use in text citation style and cite properly.
4) A rough draft is due on Friday, April 7 at 1:30PM. You must bring printed copies of your paper for each member of your peer review group. Our Writing Associate, Ellie Harris, elizabethharris_2023@depauw.edu will facilitate the peer review workshop on Monday, April 10 (explained below).

5) The final paper is due on Wednesday, April 12 at 1:30 PM. I will deduct a letter grade penalty if you are late and will not accept the paper after 5:00 PM.

You must turn in your final paper AND all rough drafts (presumably edited by your peer reviewers).

Remember, this is 20% of your course grade so this deserves your best effort.

6) Submitting Your Paper:

Do not put your name on the paper itself, but be sure to put your Student ID #### on the title page.

Same as the Smith paper – I want to read it blind to eliminate any bias.
PEER REVIEW
Before you submit your final version on April 12 at 1:30PM, you must produce a draft of your paper and participate in a peer review process.
You have been assigned to a peer review group:

[image: image1.emf]Group Name Name Name Name

1 matthewcoons_2025@depauw.edu nchisholm_2025@depauw.edu becketttasker_2025@depauw.edu thomasphillips_2024@depauw.edu

2 lukemarsh_2025@depauw.edu andrewhernandez_2022@depauw.edu ethanmarunde_2025@depauw.edu williamweber_2025@depauw.edu

3 nathanieltencza_2026@depauw.edu mloringcampos_2025@depauw.edu jacksoncorbett_2025@depauw.edu

4 charleswhite_2025@depauw.edu peternorehad_2025@depauw.edu rmujtaba_2024@depauw.edu


Please watch this video before you begin the peer review process:

https://www.youtube.com/watch?v=tY8CX0J3ILc
The Peer Review Session:

On Monday, April 10, you arrive in class with edits and feedback for your peers. Be prepared and organized.

PUT YOUR NAME ON THE DRAFTS YOU RECEIVE, then read and comment on them (you know, like I comment on your papers). Fix mistakes and typos. Make suggestions about ideas and things to do. Make a rubric (like the one I had for Smith) and include it with the draft that you will return to the author (include your name on the rubric).

When you meet for your peer review session, each person will have 10 minutes to hear comments on their paper from the other people in the group. Ellie will organize you and report back to me on the groups and how it went. 
After the Peer Review Session:

Use the comments and feedback to improve your paper. No typos, missing words, or silly grammatical mistakes in the final version! Be sure to correctly apply in-text citation and properly format your references.
WORK HARD and GOOD LUCK!
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