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B) Intellectual Influences

Of course, Smith and James Mill, father of John Stuart, but the key influence is:


Thomas Malthus

III) Problem Orientation


A) The Crucial Question

[image: image1.png]THE produce of the earth—all that is derived from its surface
by the united application of labour, machinery, and capital, is
divided among three classes of the community; namely, the
proprietor of the land, the owner of the stock or capital neces-
sary for its cultivation, and the labourers by whose industry
it is cultivated.

To determine the laws which regulate this distribution, is
the principal problem in Political Economy: much as the science
has been improved by the writings of Turgot, Stuart, Smith,
Say, Sismondi, and others, they afford very litle satisfactory
information respecting the natural course of rent, profit, and
wages.

From: Ricardo’s Principles, p. 5.





B) On Method

[image: image2.png]From:

The comprehensive vision of universal
interdependence of all the elements of an
economic system that haunted [so many
economists] probably never cost Ricardo as
much as an hour’s sleep. His interest was in
the clear-cut result of direct, practical
significance. In order to get this he cut
that general system to pieces, bundled up as
large parts of it as possible, and put them
in cold storage -- so that as many things as
possible should be frozen and ’given.’ He
then piled one simplifying assumption upon
another until, having really settled
everything by these assumptions, he was left
with only a few aggregative variables between
which, given these assumptions, he set up
simple one-way relations.

Spiegel, Growth of Economic Thought, pp. 472-473.





Essay Assignment

Read Barreto’s Ricardian Rent Theory paper and write a 250-word (1-page, double spaced) essay on this question:

What is booth rental and how does it work?

I’m looking for a clear, concise explanation. In your essay, please include information from the conversation you have with a stylist (read carefully below).
Phone Call Assignment

Call a barbershop or beauty salon and ask if they booth rent. You may call your own stylist or look one up in your hometown. 

If your hometown is in another country, just randomly call a stylist anywhere in the United States. 

Please fill in the row for your name in this Google spreadsheet:

https://tiny.cc/boothrental
Please include any additional interesting information from the phone call in the spreadsheet, especially if it’s funny. Definitely include who you called and what you talked about in your essay.
