T H E H I ST O R Y O F EC O N O M I C T H O U G H T
(EC O N 210)
Professor:	Humberto "Bert" Barreto				
Help: 		MWF in my office, 8:30 – 10:00 AM and Wallace Stewart 3:00 – 4:00 PM
		By appointment, tiny.cc/hbappt (puts it on your Gmail calendar) 
		Zoom link: tiny.cc/hbstudent
						office:	 Harrison 206
e-mail:	 hbarreto@depauw.edu 
cell/text: 765-365-4099




Course Materials:BE ORGANIZED: Get a 3-ring binder to put all of the handouts and homework.

All readings freely provided here:
	tiny.cc/histecon 
	Password:  _________________

	Register at Perusall.com  course code BARRETO-PTD9K

Course Description:
This course surveys the history and development of economic ideas. We will be examining the thoughts and predictions of famous economists. We will learn where the academic discipline of economics came from and how economists have tried to explain capitalism. 

We will spend the most time on the Big Three: Smith, Marx, and Keynes. We will find out that Smith was not anywhere as free market as you would think, while Marx actually said, “capitalism is the most productive system known to man.” As for Keynes, he never used IS/LM curves and snarled, "I am not a Keynesian." In addition to these three greats, we will also explore the works of David Ricardo, Joseph Schumpeter, and Frank Knight.

Course Grading:
Share of Final G r ad e
Class Participation (Perusall)	20%
Homework Essays	20%
Two Big Papers	20% each
Final Exam Essay	20%
W certification: C - or better final grade in the course.
Your Responsibilities:
I expect you to be engaged and attentive. Ask questions and participate in class.
I f you know you will be absent from a class, please let me know in advance. If you unexpectedly miss class, please let me know what happened via email.

Please communicate with me: tiny.cc/Comm

[bookmark: _Hlk48999721]Accommodation for Documented Disabilities: It is the policy and practice of DePauw University to provide reasonable accommodations for students with properly documented disabilities. Written notification from Student Disability Services is required. If you are eligible to receive an accommodation and would like to request it for this course, please contact Student Disability Services for a confidential discussion in Union Building Suite 200 or by phone at 658-6267.

This is my plan, but may change slightly as we do the course:
[bookmark: _GoBack][image: ]
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Date Day Topic

Class 

Number

INTRODUCTION and PRE-SMITHIAN ECONOMICS

30-Jan

Mon

Course Logistics and European Expansion 1

1-Feb

Wed

Scholastics, Mercantilists, and Physiocrats 2

3-Feb

Fri

The Economic Revolution 3

ADAM SMITH: An Inquiry into the Nature and Causes of the Wealth of Nations

6-Feb

Mon

Background, Influences, Problem Orientation 4

8-Feb

Wed

Reading Smith and Wage Theory of Growth 5

10-Feb

Fri

The Invisible Hand 6

13-Feb

Mon

Pollution Permits 7

15-Feb

Wed

Signaling Theory 8

17-Feb

Fri

Q&A on Smith Paper 9

20-Feb

Mon

Smith Today (Smith Paper Due) 10

DAVID RICARDO: Principles of Political Economy and Taxation

22-Feb

Wed

Background, Influences, Problem Orientation, RRT Game 11

24-Feb

Fri

Ricardian Rent Theory in Beauty Salons  12

27-Feb

Mon

Reading Ricardo: Chap. 31: "On Machinery" 13

KARL MARX: Capital, vol. 1

1-Mar

Wed

Background, Influences, Problem Orientation 14

3-Mar

Fri

The Industrial Revolution 15

6-Mar

Mon

Reading Marx: Chap X: "The Working Day" 16

8-Mar

Wed

Capitalism in Theory: Commodities; Profit; Labor Theory of Value 17

10-Mar

Fri

Internal Contradictions and Marxism Today 18

13-Mar

Mon

Socialist Calc Debate 19

15-Mar

Wed

Organ Game and Questions 20

THE RISE OF MODERN ECONOMICS

17-Mar

Fri

Victorian World 21

20-Mar

Mon

Veblen 22

JOHN MAYNARD KEYNES: The General Theory of Employment, Interest and Money

22-Mar

Wed

Background, Influences, Problem Orientation 23

24-Mar

Fri

Reading Keynes: Classical Unemployment 24

SPRING BREAK

3-Apr

Mon

Critique of Classicals and Solution 25

5-Apr

Wed

Piketty and Inequality 26

7-Apr

Fri

Reading Keynes: Chap 24 and the Future of Capitalism 27

10-Apr

Mon

Peer Review Work 28

DEMOGRAPHY

12-Apr

Wed

Demography and Keynesian Economics (Keynes Paper Due) 29

14-Apr

Fri

Demography Presentations 30

JOSEPH SCHUMPETER: Capitalism, Socialism and Democracy

17-Apr

Mon

Background, Influences, and Problem Orientation 31

19-Apr

Wed

The Mathematics of Growth 32

21-Apr

Fri

Reading Schumpeter: Plausible Capitalism 33

FRANK KNIGHT: Risk, Uncertainty and Profit

24-Apr

Mon

Background, Influences and Pigou on Market Failure 34

26-Apr

Wed

Knight v. Pigou on Externalities 35

28-Apr

Fri

Reading Knight: Uncertainty 36

IDEAS ON ENTREPRENEURSHIP

1-May

Mon

Taxonomy of Entrepreneurship 37

3-May

Wed

Elusive Quest for Growth 38

5-May

Fri

Mystery of Capital 39

CONCLUSION

8-May

Mon

Commanding Heights: The Battle of Ideas Discussion 40

10-May

Wed

The End of the Worldly Philosophy? 41

15-May

Mon

Final Essay (in class, old style blue book)


